. - . A t 6, 2015
City of Dillingham Action Memorandum Agenda of: Haus

. 2015-16
Action Memorandum No.

Subject:

Authorize the City Manager to Sign an Acknowledgement Letter with RBC Capital
Markets Acknowledging their Role as Underwriter

City Manager: Recommend Approval

Signature:

Fiscal Note: Yes (| No Funds Available: Yes No

Other Attachments:
- RBC Capital Markets dated July 21, 2015

Summary Statement:

The City of Dillingham was contacted by RBC Capital Markets. RBC notes based on
new rules released by the SEC that went into effect on July 1, 2014, which relate to
“municipal advisors”, they are required to document their intended role as an underwriter
and provide certain disclosures before providing any advice to municipal entities related
to the structure and timing of a particular securities issue. AMBB will use proceeds of its
bond issue to purchase bonds issued by the City of Dillingham, and as part of the
iIssuance process they will provide recommendations to AMBB and to the City of
Dillingham that will affect the terms of the bonds.

RBC is required to obtain written acknowledgement of their intended role from the
borrower.

Page 1 of 2 CLK302



. 2015-16
Action Memorandum No.

Summary Statement continued:

PASSED and APPROVED by a duly constituted quorum of the Dillingham City Council
on :

Mayor
ATTEST: [SEAL]
City Clerk
Route to | Department Head Date
X Finance Director
X City Clerk
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