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City of Dillingham Action Memorandum     Agenda of:  ______________________ 
 
Action Memorandum No. _________________ 
 
Subject: 
 
 
 
 
 

 
City Manager: Recommend Approval  
 
Signature:   _________________________________________ 
 

 
Fiscal Note:         Yes          No        Funds Available:   Yes            No    
 
Other Attachments:    
 

 
 
 
 
 

Summary Statement: 
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Action Memorandum No. _________________ 
 
Summary Statement continued:   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
PASSED and APPROVED by a duly constituted quorum of the Dillingham City Council 
on _________________.   
 
       _______________________________ 
       Mayor 
 
ATTEST:      [SEAL] 
 
 
__________________________________ 
City Clerk  

 

Route to Department Head 
Date 

 Finance Director 
 

  
 

  
 

  
 

X City Clerk  
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	Text1: Authorize the City Manager to Execute an Engagement Letter with the firm of Birch Horton Bittner & Cherot on the proposed issuance of $14,000,000 City of Dillingham Obligation Refunding Bonds 
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	Text7: 
The City's Attorney advised that the firm of Birch Horton Bittner & Cherot involved in the proposed refinancing is legitimate and familiar from past financings involving other municipal clients.
 
Interest rates having dropped since the original debt was issued in 2008.  The projected savings are a net benefit to the City even after the bank fees and legal fees are paid.
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